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& ROM \M

&RQM W JOQODO
3KD\H GV DWIHY SDUASDWY

6\ QKN\H
5DSSHOGHY G QUHQMY] RGHVGX P XU
5HP DU XHV FOV \IXU®! SUIRRWSH GX P XUSDWIASDWY

SUFRQVDMRQY SRXUXGQH CRXYHT YHWRQ GX P XUSDUWALSDWY
5HP DU XHV FOV VKUBN YLGCRV , QU UDP
(QWRPPH XQUHHOM X\CH=RR H ST'XHP RID WXL FBMNV

' QBLOGHY GFKDQI HV
6 HWRQ \XUMBQOG RYWCH/D 9IHGHV&DP SXV _ VHS\WP EUH

& RQUEX\NRQV \XUGI P XU

2 EVHYYD\WRQ GHV SDUASDQW
4 XHWNRQLDIUAV DGP LMDV

2 EVHYDWRQV FRP S@P HQILLHV

$\MIHUGH \MIWGOAOK  RAREWH

60NHIFH FIMTXHGH® YHUMRQ  GX P XUSDWASDW
60NHIFH FIMTXHGH® YHUMRQ  GX P XUSDWASDW
60TXHIFH  \WMWVGHV YIGCRV WDWDX] \RADX

&UWEAWSKRRY SUHP KUH GH FRXYHWMUH $ WY HMWHWALFRQUH 0 DEDV/ IDXIAG



& ROM \M

&RQM \M IO

3RXU DFFRP SDIQHU \RQ SUIRMIWGH OQRYDUIRQ
0 X\CH =RR®JITXH GH 6WDVERXU PHWHQ p XYWH
XH GPDUKH SDWASDIWH ' CPDUCH HQ
VHS\MP EWH FHW GCOP DUFKH YVH ¢, FRQMXAMU
®N KDELDQNHY DX \KMMWGH @ IXUUH SURI LDP P DIRQ
FXQMUH®I GX P XVCH HWAH \IXUGHY]  GRP DICHV

M GV FRQMXV HVGN IRWP DW GEDQP DIRQ HWGH
POGDIRQ SWIRSRWV DX HQ GH FHI XU
SURI UDP P D\RQ FXGMUHT SKDVAV ~ HW

M@ RECDWRQ GB(Q |RUP DVWSDUASDUWY SHUP HIIQADX]
KDEMUQNYY GH FRQMHU ¢ \BPS@MIXHJ HW ¢
FRQUEXHU ¢ @ SURJWDP P D\IWRQ FX@XMUH®I DSURV @
LORXYHIXUH GX P XMCH  SKDWH

/HV SKD\HV ~ HV  ROAO® P HCHY HQNH VHS\WP EUH

HAOYUHU SDU®GN OTXSHY GHV 0 X\CHY
CGH @ 91 GH 6WDVERXU ' OSDUMP HOACGXFD\IY HW
FXGUHOGHV 0 X\CHV HAVO X\CH =RRB®JITXH HWGX
-DUEQ GHV \AHJAHV GH GB QYHYMD GH 6\WDVERXU
DFFRP SDIQCHY GDQV FH WDYDLO SDU EDWRADWRQ
0 OV HWSQV SDUFXONUHP HQWV & 1B\ /HEDW &HV
SKDVHY OBHQARW DQVCHY FRP P H \XW

3KDVH  HQMXOM TXDQMAYH SDUTXHWRQDILH
3KDWH JURXSHV GH GMVXWRQ DXSURWV GH AQr
SWRILY AEQV GEKDEMVQNAY DIQLTXH MBQGV ¢ @
UHQFRQIH GHV KDEIMBIQNHY GDQV CHVSDFH SXETF

/BQHPEG® GHV WDWXWW GH AV GHY  SUP INHV
SKDVHV \ROQMGVSRQEGN HQ DFAWV CEWH \XU G V\N
SDWASHIMIDVERXW_HX

3KDWH GV DWIHY SDUNASDWY

/ D VOBRWRQ GHV SDUNASDQW

/D SKDWH GH FHW GOPDUKH SDUASDUWH

SURSRVH TXDWH \WP SV GH FRGFHWMIRQ HWGH FR

REODWRQ DX KDENDQNHV GH 6WDVERXU  /RY GH @

SKDVH  AQT VHI P HQW GH SXETFV SRIMQNHODYDLIHQW

M) DP L@V

M6SCADDARY RX | DP DWXLY CFDILDY J
Mv\XGIDQNA

M 8 \DJ HIHV GB(Q FHQMH \RAR FXAXMUHO &6& YRIMQ
GX P X\CH

M $GXGW DGEKOHINAN GX * UIRXSH GE QUDIGH
O XWHD * (0 GH @& UKH HMDIGHINAY GH FHWH
GHONKH VWKPMH GEDEADWSDUIIO SURFKH GX
P X\CH

3DWPL AV AQT VWIPHQW GHY RQNVO® 1GHQMOV
FRP P H SURUMIAUHV SRXU BV DWIHLY SDUASDWY GH

©® SKDWH ®V OXGDQNA HVEN X\WDIHMHV GX
&6& &HV G VHIPHQW GH SXECRV LGFOHQNGHV
SHYRQEHV TXL KDELMQARX [LOTXHQMANDWG P HQW
®V DERWGY GX 0 X\CH =RR®JITXH \DQV DYRU
GOYHBSSO XQH KDEWXNGH GH YIM\M HWGRQMDRIRQ
DYHE G PXCH  &BMWWWKU FH FIMH  HWGDQY @
YREQU® GX UASHAW GH GREMFPNV QWO GH @
GCP DURKH | ) DYRUMHU XQH DSSURSUDWRQ DRWH GX
P X\VCH HAGH \D SURJ UDP P DIWRQ SDU BV KDELDQNAY
GDQV \RX\M GXUGYHMM® J TXH FH FKR] D O® IDIW
(QIQ FH AKR[ OmWQI DEP HQAP RIYO SDU BGCH
TXH GV IRPDW [PDJIIQDY SDU GHV SXETFV SHX
KDEIWOV GX 0 XMCH =RRB®JITXH FROMHQGEUDIHQWV,,
GHV SXETFV GO FRQTXLY DY TXH @BQMHIH HWWV
PRIQV SIREDE®! ,Q IICH ®V IRP DW FRERQWIKW
DYHF GV SDUASDQNA VRQMYRXOV ¢, ECQALAHU ¢,
GQHP E® GHV KDENDQN GDQV BXU GYHWM\V® HW
QRQ VHX®P HOADX]  OXGIDQNHY HAIDP L@V XVDJ KUKV
GX &6& YRMQ

/H GORX® GHV DMIHY  IGCDWRQ HV W GH
SUIRRNVSHY

" H{ DWIHY RQVOG PHYV ¢ @O xXQ
DXSUWV GHV OXGDQMV HNV &XWH DXSUV GHV
XWDINHV GX FHQIWH \RAR FX@YMUHO /D 3DUHQKNWH
/BREMPW GH FHV DWIHY OBWGEH S®UHU DYHE BV
SDWASDQNA BV GIYHY IRPDW GH SDUSDIRQ
SRWE®N HWEH GALQUG! SAV DSSURSUO SRXU

& BN DBP HOABI FDV GHY KDEMUQNAY GH @ UKH  FHSHQGDOAD GIP HORQ! P O SDUASDIYH J 1P STFXH XQH SURWRIRQ DWH
FRP S®{ H WSO DEVDI  GLLILFLG! GEDFARY SRXUGHY SHIRQGHV SIOHQDQAGHY WRXEBN GX GOHBSSHP HONQMBRXHO



HBX ' H) FRP SWUHQGX SIDHQADQABI GOBLOHWBLOKEBMGH FKDTXH DWWIHU VRQAGMVSRQEGN VKU G VM
SDWASHUMMDVERXUHX

¢ @WXH GH FHV DMIHY GHX SRWMQMY IRUP DW SDWASDIW ROMPHJO  ®f PXUSDWASDW FKR] GV
ONGIDQNA HWBI FIDK\WWW KR GHV XVDINUHY GX &6&  ( QH MIQ HAWHS\WP EUH ®V OTXISHY GHV
0 X\CHV GH @ 91 GH 6WDVERXU  GX 0 XMCH =RR®JITXH GH 6WDVERXU HWGX -DUEQ GHY 6AHFHV HQ
FRAIDERDWRQ DYHF $ ®f LD -DFTXHV&DVDQRYD $ WY HMWRQAFRQ X GHV SURRWSHY GH FHV GHY  IRUWP DW DILQ
GH GV \WMMMUDXSUN GHY SXECRV FRGFHIQOV

8 QH SUHP INUH YHWRQ GX P XUSDW¥ASDWY D O \WWEH VXUXQ QG B GH @YOHP HQW /D 91H GHV &DP SXV
J \BEDBQAGORX@ B WHS\WP EWH XU ® FDP SXV FHQUDOGH @ QYHW\® GH 6WDVERXU 8 CH VHFRQGH
YHMRQ GH FH PXUD HQWXU\M O® \RMXEH &Y GBQ DWIHU GOGO RUDQO ¢, @ \MIHU GHV 6 AHGAHY ViXU O
FDP SXVKIMRUTXH ®f  RAREWH

&H GRAXP HQASLOWHQM BV OXEIW GH FHV GHY{  VAWIRQY GH \WWAGX IRPPDW 0 XU3DWFASDWY J DXSUV GHV
OMGDQNA ,0D OB DG O SDUS ®f LD -DFTXHV&DVDQRYD J UAFH DX QRN COBAHY HASUHP LKUHV DQDOHY
GH O DEOV/IDXIAG 0 X\VCHV GH @ 9L GH 6WDVERXU  -RDQCH + XIKHV 0 X\CHV GH @ 9 L@ GH 6WDVERXU
XTHO RUHQ -DUBEQ GHVEAHIHY HA& KUMMD! 6 SHIBHO -DUELQ GHV 6 FLHQFHV

/ H SURI LOGHY OXGDQNH SDUNASDQNHY

3DWPLON  OMEDQNH D\ DOASDMASO ¢, FHADMIHU

M  DYDIHQADWIM® ¢, XQJURXSH GH GMAXWRQGH @ SKDVH ~ GRQNV DX J URXSH GH GMPXWRQ

| OXGDONHVJ DX JURXSH GH GMVXWRQ| \SCADDAMJ HA, EWIHUGH MLQ

M DYDIHQASDWASO ¢, EDWIHUGH MIQ

M SDUASDIHONBRXUD SUHP LNH IRLY GRQV  BHFUAANHY SDUGIXLY FDP DUIDGHY HW  LOFAUMYD B 6HYFH
8 QYHYADLLH GH @ P\IRQ & XAMUHD! 68 $ &

8 Q SUHP IHJ CHQ DYDIMGRGF O® \WAO DYHF GHY] \BHLY GHV SDWASDQNHYV GH FHV DWIHY JUAFH DX  SKDVHV
SWFOGHQMY GH @ GCP DURKHa

& RFHILDQNBXLY GMVASTCHY GROXCGH

M OXGIDQNHV \XLYHQMKQ PXUXVVAHQMTXH EIRRIIH  IPPXQR®IIH  HWHXURAHGRHY
M ONGDQNHY \KLYHQAKQ FXUAXV HQ 6 FLHQFHV + XP DICHV 6 RALDBN RX 3RO XHV

JCRIWDSKIH DPODIHPHQNV P GGIDMRQ AR\ HQCH 6 FLHQAHV SROIN XHV HACFRQRP LTXHV
M OXGDQNHV \IXLYHQAXQ XWXV DUNART XH

M OXMGDQNXIVIKQ FXUAXV HQ VAHQRHY GH BQJ OQHXU

8 Q GRWHUGEYDOIDIIRQ GH @ GOP DURKH SHUP HIBQAXQH DQDOVH GOBIEBH GH @ P RELOVDIRQ HAGX SURILOGHY SDUASDQIYD OGO
SDUO DEDV/IDXMG &H GRWMHUGEYDODURQ HWAEVSRIE®! VKUG! VA SDUASHIMMMVERX_HX



6\ QKNVH

5DSSHOGHV GlLI AHMV] RQHVGX P XU

0 XMCH=RRB H SOrxHP RL SHP HAGH SRHUXCH TXHIIRQ DX P X\VCH ¢, OTXH®I GV OT XISHY UDSRQEURQN
YID XQH YIGCR SRWAH VXUGBN OHDXY]  \RADX]

-HQVID MGAVUHY SHP HAGE{ SUP HUXGQH \XJ J HIRQ GEDRIYM® RX GH KNP H DX P XVCH HQ LOBRQWH ¢,
XCH IQM\DARQ (AL | DX PXVCH MIWHDIVGH J

$ YR® SHPHAGH YRIMUSRXUXGH RX SGMHXLY RSMIRQY SURSRVCHY SDUGI P XMCH FRQAHLEDQAXQ \K\P H
SWAV 1AL | TXHOKNP H SWONHIH YRXV SRXUXCH \RILEH OXMGIDQN DX P X\VCH" J

5HP DU XHV FOV VXU ®! SURRWSH GX P XUSDUNASDW

/HV SIRRWSHYV GH P XU SDWASDWY ROAXVAMD SCMHXLY UHRXLY FUMTXHY HWFRQUKAW GH @ SDWWGHV

ONGIDQMY TXL ROMAM® GHY YHMRQMD ®RY GH EWIHU DX -DUEQ GHV 6AHFHY DSURV XQ SUHP LHU R
DXSURV GEX\WHY OMGLDQNN &YW GH @ NMXUXH | /D 91H GHV&DP SXVJ 9 RIFLGNV SUGASDY  SRIQW\RXBIYOY

$ (QIDIHP HOAGHY GlLI OHQMY VHRNRQY

/HV OXGIDQNH RQADSSUHO @ VHRIRQ | $ YRW J  IDYRUMDQAXGH LQMDRNRQ P S®I HMDSIGH SDU GHV
JRP P HWV SRXUH SUP HUGXY SWOOHFHY /RY GH ® MXUXCH | /D 91H GHV&DP SXVJ SUWV GH GV
FRQUEX\IRQV ROASUWY @ IRWP H GBQ YRM \VRXQ QDQAD IDAMW E&HILEDAVG HAEDXWRQRP IH GH FH IRWP DW/D
VHRAIRQ| -HGQVID M GAVUHQJ TXLIQMA ¢ CP HWH GHV \iXJ JHWRQY D \IVAMD XQ LQAWODAP RGAWD (QIQ @
VHAIRQ | 0 X\CH =RRB H SOXXHPRLJ D IDIMEREMWGB(CH VHX®I FRQNEXIRQ & HSHQGDQW OBIQAGRQYD G
WDYDIOIQMIH TXH QCFHWIN B \WDI\MP HOAGHY FRQUIEXNRQY GH FHH VHANRQ  FKHUFKHU BV LOSRQHY DX

TXHIRQY GV FRP P XQATXHU ¢ GFUW LB HJ HASXETHU BV IGCRV GH WOSRQH HE  LOGBHMASDY J GQDQWV
TXBA®! VRIWP RIQV SHXS@H TXH GV DX\WHV

% 3UREGP HV GH YIMELQW HAGEDEDRRYIVD YIVXHD

" HV UHP DUNXHY LEPXUHQRY RQAOM |RUP XAHV \WKU BVSHAWI IDSKITXH GX PXU @ GVSRVARQ GX \M \M D 0@
MJCH GHOWH  FH TXL UHQGDIWBN LQ RUP D\RQY FRQXVHY SRXUFHIBACQNHY SDUASDQNAY ' H SGV BV OXGDQNH
ROM SUP O TXH ®f G-MJQ HVBN FRXBXY GX SUIRRWSH OBIHQASHX DD\ DQVW  OYRTXDQNSDURLY XCQH
UHWHP EOQFH DYHE GXWY FRXY HY ROMXIJAD GBAMDHU GHY FRXBXY SGV YLYHV HWG DP OIRHU @
KIODUKIH YIKHD GHV LIQRUWP DWRQY / HV OXGEDQNHY RQAKQDQAP HP HOASLIAD @ YHWMRQ GX P XUGLYIVCH HQ
WRY SDQEHDY] GIMIPW FKDFXQ FRUHVSRQGDQN, XQ WSH GRQMDAIRQ SRVHUXCH TXHMIRQ YRWU | DLUH XCH
X J HVRQ

& &UMIXHY VXUD GXUDELDR HAD SUDWAVD GHY 3RWAIW

/HV SRWIlW ROMXVAWD XQ GCEDW | RQ GV DGRUH DXNQNTXERQ GV GOMM J \H \RQWVH FOP OV BV
SDWASDQNA ( Q HIHWAREY VRQADSSIEROY SRXUBKUDVSHRWKXP DIQ RQ\ CFUW, @ PDIQ HWALDW LAY \RQW
DXL FUMITXOV SRXU BIXU LP SDPWCFR® LTXH HABIXU P DQTXH GH GXIDELQ® \VH FRUGHQV \H GOFR@IQW /HY
OXNGIDQNH RQASDWO EHDXFRXS GH \WP SV ¢, FKHUFKHU GHV DAMD\WHY  ELHQ TXEDXFXQH CEDIVWHP EQ \RX\W\,

| DIVWDVW DIVDQM

1 HV GLLICLHQRY YHURQY GX P XUSDUASDWY VROAEMSRQAE®N HQ DQGH H



3UFRQVDMRQY SRXUXCH QRXYHT! YHMRQ GX P XUSDUMASDW

¢ @ QP INUH GHV UHRXLY GHV OXGIDQNAY YRIFL GHV UHFRP P DQGEDMIRQY SRXUDP QIRUHUG! P XUSDWASDWY

$ * WDSKIWP HSIRIHWMRQQHCHW P DUrX0J

 BOMYHQIRQ GB(Q\H J UDSKIVIM SURI HWRQEHDB! VHIDIVWRXKDIMYE®! DILQ GH UHQGEUH B P XUSGV DWIDRY HW
LCRAIAY  CRDP P HQAJ LAFH ¢, XCH P HABIXUH KIODURKIVDANRQ GX \M \M HAD FRP SRVMRQ GBXH FKDUM

J UDSKLT XH DD\ DQN HAHFRQLDIMDE®! / HY OMGLDQNHY DSSICAHIABN LGMADWRQY GGTXHV GIDQP DX HW
SUEFRQVHQATXBH®V | RUP HQAXQ THQ YIME®! DYHE BQMDRNRQ DWHQGH \VKUBIPXU H  XQ DQP DOYRIBQN
GAOQVO VHRIRQ! $ YR J

% 5CEXPNRQ GH @P SDRNVCFR®I LTXH

6L BV SRWIW\RQNFRQHYOY  [OHDIMEHIHINGBAMMHUGHY P DWUDY] UHA FOV HWEH BOQURGAHU RX GHV
SRWIV IOXN\MDDEGN SRWIBVP DI QO XHV HIDIi DEGNV SRXUWBRQGUH DX SUORFFXSDWRQY CFR®J LTXHV GHV
OXGDQNH 8 QH DAMDMYH SRXUDIWFRQIMMU;, HP SE HUXQ \WEGDX HQ S®f LI @V DYHE GHV I HX\WNHY

HIDi DEGV RX GHV FDWHWY HQ FDURQ UHA F@ ¢, GOBRVHUNKUXCQH Ol KUH 1O LEH DX P XU & HIBACHY

UHRP P DQEDWRQV\VRQNDIMMY/SDIH - ¢,

& ) DYRIMHUXQ GHMI Q LOMMY HAGHV\M, \MV FRQAY

" HV FRQUI GHV MP SGV HWEHV \MHV FOLLY GRYHQAUHP SOFHUGN \M \Mv H ST GHOHY / HV OXGIDQNH
\IXJ J RUHQATXH ®f GV Q J UDSKIT XH GX P XUSHUP Hiti GH FRP SUHQGUH LQMMWYHP HOWFRP P HOASDUASHUMDQY
QRHWMUGEOWKPIRQY GOBAGBHY /D9 GX P XUSDWVALSDW D O M CH FRP P H \DWIDMVDQM GX SRIQAGH
YXH GH @ GCFRXYUDELDE GHY DRNRQY DIHQGEXHY P DLY QORHWIM XQ J UDSKIVP H SGV DWDRY P RIQVVFRDILH

$ P OIRIHJGQM DRV GX P XU
SRXUDFAFURANH BHQJ) DJ HP HQV®N OXGDQNHY RQAUXJ J A GHY OTP HOW GH GHLI Q SHUP HWBQAGHY
LQMDRNRQY \XSS@P HQBLLHY FRP P H XQ YREMBRXUWDYOBIUGHY LEBRQHY RX GHV VHRAIRQY GH YRWM
FRP SDUY HQAHY & RFHCDQAB! YR BV OXGLDQNHY RQADXWL SLOFRQVO GBAMDHUGH SHIWRENAW ELCBN
MRQV EDGIHV FRP P H FHD SHXWH | DLUH GDQV BV GAVSRMMW QXGJ H GH FRAN GH P QJ RV TXBHY RQABX
YRIUHQ IHIYDO SOV GRQ RUP DIWRQ HAGB HP SV SDIH

5HP DUNXHV FOV XUGBN YIGCRV , QB LDP

/HV OXGDQNA RQAQI DBP HQAVGRQRD GHY UHRXLY [P SRUDQWV VXU BV SURRWSHY GH YIGCRV ,QARUIWDP  TXL
WOBRQGHADX  TXHWIRQY SRVCHV YID B P XUSDWASDWY

$  7RQHAMVGI GH @ SUDHQRIMRQ

/ HV OXGIDQNHY RQADSSICAO XQ \RQ LQRWP HOMFKDOXUHY]  /HV Ll QHIAHV ¢, GHV CP IWRQY MMV TXH & BMNV
SDV \RUAHUP RQIHIAT XH BV OXMGDQNHY SO NUHQAKGQH DSSURFKH GCFRQADAGH P DLV LOWKRIYH  DJ WEP HQEH
GB(Q SHX GBOP RXU /HV YIGCCRV VBT XHY R @ P CEDWIFH VAWM DWIVH  RQAMO® P RIQV DSSUCACHY /HY
OXGIDQNAY UHFRP P DQGHQAGEDVRXMUGX P RXYHP HQWWEH @ YDUIO® GDQV BV SOQY

% &OWB HADFFHWMELDD GX FRQIMX

/HV OXGIDQNH RQMHBNO TXH @ FOW® GX SURSRV HWHWHQIHM! |, & HAHDN VRXKDIWWQAWYRIU @ TXHWIRQ
SRVCH H STAWP HQANEDQV FKDTXH YIGCR  \RIVWY, GIRIDQ SDUCFUMWARIWP HQNRQQCH GRV B GCEXVY, GRIDCSDUD
PCOGDWFH @ HWHBN SURSRVHQNDXWL GEIDNVRX\MU GHV \RAVMIHY HWGHY H STFDMRQY SRXU BV \MP HV
WRKQTXHV IDAQEQADIQL. @ FRP SUUKHQMRQ GHV YIGCRV |, HY SIEFRQVHAQ) DBP HIAGRQFOUH XQ P HWDJIH
YIWKHORX \M WHO;, @ 11Q GH FKDTXH YIGCR  LOYMBIQABN SXETFV ¢, SRVHUGXY TXHWIRQV DX P X\CH YID ®f P XU
SDUASDWY

& 0 LVH HQ VANCH HADWEDRIYIVE
/ HV DFFHWRLILHY HWGCFRY W XBA VRQAXMDOY  DWHQNEDWHONRQ / HY OXGIDQNHY \ViXJ J NUHQATXH @



P OGEDWIFH VH GOS@FH GDQV BV \D@V GX P XVCH SRXUGRQUHUXCH GIP HMRQ LP PHMYH |, HY DSSWWHHDIHQV
QI DBP HQAGHY FDGUDJ HY YDUIOY HWGHY OGP HQW YIWHY FRP P H GHV LOMIDIRQY RX GHV LP DI HV GEIDQP DX
Q@ WOV DX PRQBUH SRXU G QP VHU BV IGCRV(QLQ GV OXGDQNA LOUWMMIMNXU BP SRMIGFH GH @
FRKOUHAH \KCP DA XH HQWH @ TXHWIRQ SRVCH HWBI GOFRU. @ P VHHQVANCH SURSRVCH

(QWPPH XQUHID XVCH=RRBH SO XH P RID WXL FBAWWY

M 8 Q MY B YIXHOHWRGQRUH HQ GOEXWEH YIGCR

M 8 Q UDSSHOCFUMWGH @ TXHIRQ ¢, OTXH®I LCBRQG @ P CEDWIFH

M 8 Q UDSSHORUDOGH @ TXHWIRQ HAGHY FRQGARQY GDQV BNTXHBN HBI D QM SRWCH \KUGI P XUSDWASDWY
SDU® P GEDWIFH

M 8 QH LQEFDMRQ GH TXLSDUB SDUCFUMHWRX ¢, BRIDO HATXLD DIGO ¢, LWBRQAH ¢ @ TXHIRQ

M8 Q\RQ LQRUP HO DP LFDCSRQPXO GBH{ SUHWRQV | DRLD®N HWFRSRUHMN GH FRQQLYHJRH DYHE BV
\SHRBRRXUNEHY HATXHD XHY SRIQMY GBXP RXU

M8 QFDADIHG DPITXH  \BQAMSOQ DP AUFDLQ \BOAMBDQ SV UHWWHILD HAVRX XCH P OGIDWIFH TXLERXIH
P DUKH SDWH GBXQH SRWHUH GHERXW, DWIVH HAYLEH YHID

M" HV DFFHVMRIUAY HQ @HQ DYHF B \\IMWHGDV RS ELXA DQW

M' H \RXVAMAV \RXWDX BQ) GH @ YIGCR

M HV LGFOMBANRQY \R \WHDBN SRXUSIOAVHUFHIBAQV \WUP HY VALHQMT XHV

M" HV LGFUAMBANRQY YIVXHTN SRXUDNRXNMUGHY LQ RUP DWRQY HWGEH @DQP DWRQ H HP S®I SKRR GH @ASKFH
P HQINRQQUCH

Mc @IQ XQUSSHIFMLUGH FRP P HQABRVHUXCH TXHWIRQ DX P X\VCH HQ LGFRUXMIBIQACRDP P HQAXCQH LP DI H
GX P XUSDWASDWV LMW

&UEVEKRE  $ WY HW






6 HWRQ XUMBQG &Y GH /D 9H GHV & DP SXV

VHS\P EUH

( Q DP RQAGH GDWIHUI \RWA SLOYX
o RAREWH GV OTXISHVY GX
" OSDURP HQWV OGXFDIY - HW FXAMUHO
GV 0 X\CHV HW GX -DIEQ GHV
VAHFHY RQVHX ERSSRWNQWD GH
\AMVIMU XQH SUHP LNUH YHWRQ GX P XU
SDWASDIWY GDQV XQ FRQM \M GH
UHP SOADI H HQ DXRQRP IH /H P XU
ONMWSDFO ¢ FW GX MBQG HW
GEMRY OBDIW GREVHYHU \L GV
OXNGIDQNHV \BHQ HP SDUDIHQMDQV \

OM LQMIMENHY  HWGRGHQMHU TXHY
QOP HQW GX P XU \XVAMBLHOA®! SOV

GH ULDRANRQY

&LFRQWH  WNQG WX SDU GV OTXISHV GX
" CBDURP HQACGXFDIY HAFXBMUHOGHY 0 X\WCHY HAGX
-DUBEIQ GHV\AHGFHV @Y GH /D 91H GHV&DP SXV 0 XU

SDWASDWY YIME®! \KUD GUR\N
&UEVWAKRR 0 DIDV/IDXIAG

/HQRP EWH GH YRMVRX | XSYRMVJ YRV SRXUXQH SURSRVARQ GO CP MH SDUXQ DXWH FRQUEX\MXU HW/

LQGETXO HQWH SDUHQKIVAY
0 X\CH=RRB ] .
H SITXHP R= -HQVID MQVUH $ YRb
M3WKHGHESOR  XSYRMV
4 XHY\RQABV M 3UHGEUH @SAR GH QAW XSYRRV
DQP DX TXLRQW M 3RXYRIUGI YWAMUSHIGDQAD QAW XSYRWM M (\SRFHV GHV
FROAHFHGH @ M)DUHXHWRILEHMY GHU®  XSYRN SUIRIRQGHXUWD
P RMY M3DWBUGHVDEH@N  XSYRM M 3DUXUHY HWWBDUDGHWD
M2 MDY GH QAW
4 XHODQP DCD M) DIUH XQH IV GH QAWSRXUEDP ELDGRH M & KDWHXLY HWAKDWOWD
® SQVJWDQEH M3RXYRIUSDUBIUDY DQP DY M HVDQP DX HQYDKIMWDQAD
HSODQH GH M9RUGHV M, QHARY HWBDSIARQY b
YIHY VT XHBAE GEDQP DX
M 3DUBUGHY VSRRV P HIDFCHY
FROUEX\IRQY DIRXW
FRAUEXIRQ XSYRMY YRM GH  SHYRQQHV

SURSRMMRQ | DM SDUBDTXISH GX 0 XVCH =RR®J LTXH SRXUSWOSHXSBIU®G! P XU
SURSRMARQ DIVRXEH SDUXQNH OMGIDQN

1 BHQUHP EG GHV RAMY P OKRGREJ LTXHY J UCBI GEREVHYDRQ HWEH TXHWIRQCDILH XMDO/ VROAEMVSRQAEGN HQ DQQH H




[/ BREVHYDMIRQ GHV SDUNASDQNR

$ X \RIO FHVRQV  OXGIDQNHV TXL \VH VRQADUDANHY GHYDQABI P XU 6XUFHY  OXGIDQNHY ~ RQAXIMDO B
P XU \RW | H\BEGDX FLGHWRXV UHSUOHQN BV WSREJ LHY GRQMIDANRQY REVHYCHV FKH FHV

OXNGIDQN

$X\RWEO GRVHV WRVGDP LV RQNQMDJI LDYH ®I P XU G UM GHY SHIRQCHY OBLHINHXBN DX

P RP HOAGROQMUIDI LUDYH- G P XU

$ AR/

TREOEBNMI HMY

3RXUHQBI HY

0 RGODIRQ96 $XRQRP [H

c @M\H 8\MDH B P XUHQ DXRQRP LH

& KHIFKH LQMDRNRQ DYH- SHYIRQUH GX WG SRXUBDIGHURX GL

H STrXHUGI0 XU

) RWP DW

11V BV LOXKANRQY

0 XWCH=RRB H ST XHPRL

/[IVO TXHIIRQ  5CBRQHGX 0 X\CH

6RW/\UOBKRGH \XLYUH \IXU, QWU LDP

( FUV XCH TXHIRQ

/1 BN DXWHY FRQUEX\IRQY

QNUDI IMDYHF GHV SHIRQGHY TXBHOFRQLDAN

,QRUDI IWDYHE GHV SHYRQEHY TXBHOGH FRQUDANBDV

‘HQVID MGQVUHY

( FUMXGH VK1 J HIRQ

/ VBN DXWHY FRQUEX\IRQY

,QMUDI MDYHF GHY SHYRQCHY TXBHCFRQUDAN

,QRUDJ MDYHF GHY SHYRQGHY TXBHOH FRQUDANBDV

$ YR

9RN

SGMHXY/ IRV

,QRUDJ IMDYHF GHY SHYRQGHY TXBHCFRQLDAV

,QMDI MDYHF GHV SHYRQEHY TXBHOH FRQLDANSDV

,OSRXUDIMON LOSUHADQAGH UHBIYHUTXH @ SHIRQGH TXL D CRUMKH TXHWIRQ VHRIRQ' LVPRLPX\WCH (B

SDVYR® HATXH FHBN TXL ROARWWD CRROABDV CRUMGH TXHWIRQ




&HTXLVHP E®! | RQAIRQGH

/[DVHRAIRO| $ YRWJ

/HV OXGIDQNV YROADWH  \SRQEBQP HQAYHY @ VHRIRQ| $ YRW  J GX SDQQHDX /D WV J UDQGH P DIVRUMY
GBHQMH HBX  QH UHFKHUFKH SDV GRQMUDRNRQ DYHE @ SHYRQCH GX MGG ,HY \BHP SDUHQNIDSIGHP HQNGB(CQH
JRP P HI SRXUYRMUSXLY SDWHQN, DXWH FKRH

/LUH BN FRONEX\NRQY GHV DXWHY
&HIPLQHV SHIRQQHV P CP H L HTBW QH SDUASHABDY \RQAMME®P HONQEUAWCHY SDUGN FRQUEX\IRQY
TXBHDV SUHQUHQABI WP SVGH @H 6XUGN  SHYRQGHY D\ DONFUMKCH FRQUEXIRQ  TXHWIRQ HW

WIJHIRQY  LOB HQ D YIME®P HQATXB(CH TXL QD SDV X BV FRQUEXWRQY GHY DXWHY SHYRQHY
DYDQADSUNY DYRIUDNRX® @ MHIH

&HTXLIRQAIRQCH P RQV

4/H JWSKIMWP H GX SRWMU

" H) ONGLDQAY HQ GURWIQMURI CHY VKUSRXUN XRL HBV CBRQABDV FRQMEXO ROV STIXO TXH BV

LQRUP DARQV \VXUB! SRARUQEDBIHON SDVDWH ' KIOUDUKINGHY ) HWIXH FH GHQHUQEMWEDV DWH - FRELWD

( @V FRQHWHQADXWL QH SDV DYRIUFRP SUV GH TXRLLOVEDI IMDIW DYRIUI @P SUAWIRQ GH YRIUSGXE@FRXWY J
HWHMIP HQATXH BN SRUAY FROMQCHON RS GH\M W J

&HWH FMTXH @JMP H GX P DQTXH GH TXDDE J UDSKLTXH GHY SRUALY D Q) DBP HOAP HJ O BW GHV
DVMTHY GH WMV ¢, @ \WMTHUGHV VALHQAHY 7 EDWIDRMYAG YLWKHT GHV VXSSRUV SDUASDWY HWABUP RUBLD®! HW/
ESSHY, XQWH J UDSKIVA VHID QCFHWDLLH SRXUD LEDDDWRQ GHY YHMRQY LCDBN GHY P XL SDUFASDWY

B\ICG \WX SDUBN OTXISHY GX ' CEDUMP HOACEXFDY HARXEMUHOGHY 0 X\CHY HAGX -DUELQ GHV VAHGRHY B GH /D 91H GHV
&DPSXV &UWGEVWBKRR 0 DIDV/IDXIAG



4 XHWRQLDILHY DGP LQMREY

| RWITXH FHD OBVWSRWE®! GV OTXISHY SUIDOHQMY \XUSORH RQAQMUIRI O GV OXGDQNHY SDUASDQNHY \KUD
EDVH GBXQ TXHWIRQCDIUH FRP SUHIDQAKCQH J W@ GIDSSWCADIRQY GH | 3DVGEDFFRGJ ¢ |+ BDFFRG J DIQL
TXH TXHIXHV TXHRQY GH SUAMRQY $X \RWWOFH \RQV  WRV HWXQH SHYRQH LQAGHD \RIW
SHYRQEHV DX \RBOT XL RQANDW LQMIRI CHY

IRIA. @ X QKNWVH GHV IDBRQWAHV SRXURKDFXQH GHV HQMHY /H GOBIOGHV DWW HVWGVSRQE®I HQ DQH H
/D EDVH GH FDBXOSRXU BXQDOWH GHY DWEBAW HIWXQ M VWP H GH SRIQVW  QRPEWH GH YRV H SUP OV [
QRPEWH GH SRIQV  \DFKDQATXH | SDV GIFFRUG J SRIQVHW GIDFFRUG J SRIQW

1 LGPFRG AN
b 3DV GEHRE 3 DV Q@sbv S0 ' ARG

0 D SHIAHS\IRQ GX 0 XU3DWASDIY

| EDPRAVE QRAWRGFUNN - NBDL\RXEH VXV
FRP SUV FH TXL ODIVDVWIHQGX GH P RL

-H YRY FRGARRP HQAFRP P HQWP HY UHRXY/
SRXURQNQ GHIFHUBN OTXISHY HBI P XAMCH

- DLSX H SUP HUP HVRSIQRQVIDAGP HQWV

-EDXUDLY \RXKDIVS SRXYRIUHQYR, HUXQ YRFDCRX
XCH YIGCR SCWWITXH FRAIUXQ SRWIW

-EDXUDLY SOIAD TXH P D FRQNEXIRQ CH \RIVBD\
DQRQ PH

&BMAXQP R HQ UDSICH GH FRQNIEXHU

&BMAXQP R HQ HILFDAH GH FRQUEXHU

-BL DSSIEAO GH SRXYRIUYNMDOHIBNY b
FRQUEX\RQY G-V DXWHY SHIRQCHY

-H SWYRLY GH P BDERQEHUDX 56 GX0 X\CH=RR
SRXUDFFOGHUDY]  LOSRQHVHWDX] YRV

0 RQUAWHQISHIRQGHO

-H P H XY \HQIH ¢, CDMVH

-H\WRXYH TXH BN FRQUEX\IRQY GHV DXWHY
OBHUBHICHOAY  TXDQIAYHY

-H\WRXYH TXH P D FRQUEX\IRQ HWAT XDQIAYH
SHICHOM

-H P H\HQ/@J P H ¢, GRQGHUP RQ DY HWDILH
GHV UIARXWY

- DLO VHQDMRQ GH FRQNEXHU¢, CDP OIRUIDIRQ
GHV DRV DX P XMCH

FRFH.CDQAB! YRWM | FBAMAYDRLG! DYHE BV J RP P HIttY J

XCH \HX®I DYDIWX X @ SRWELD® SRXU®B! YRFDO
®N SDUFSDQNHY DYDIHQAYX Bl 4 5 FRGH P DL CEDYDIHQABDV FRP SWV SRXTXRLLOOBW
UWHVK | | D GOBHQG BNTXHBN  J

G\ SDUFLSDQNH D\ DQAEBRQGX DYDIHQMQTXHP HOQAHP SO @ VHRIRQ| D YRE®J



2 EVHUDWRQV FRP S@P HQBILHY

/D VHRAIRQ SWIALH GX P XUHW¢, BCQDQP MV @ YRW ,CHSGEIVAMD SRXUVD VP STAMB | MP S HAHILFDFH J
| GV SURSRVMRQV VRQNGOM WG CHVJ | ) DAGI HACH GHP DQGH SDV GH WRS WO GFKIUHWGH FRQLDANH G @HX J
/D 115 GEOWHQN VH FLEDQAGHYDQAB! QG GX 0 XVCH =RR®J LTXH SRXU CFKDQI HU DYHE BV SURIHWMRQCHBN
\HP E®! | DAOMJ BQMDANRQ DYHE G PXU GV OXGDQNA SDUH TXBHY VRQAHQ VIWWDIRQ GEDWIHOM RQAXQ |
SWOM M J HWKCH RSSRUIMQMD GH FRQUXEMU®! P XUHWQMIDI LUDYHF FH GHUQHU

/HV SHYRQCHY D\ DQAD VHQDMRQ GH QH SDV DYRIUSX H SUP HU I DRGP HQAMBXY RSIQRQY H ST XHNT XBABN
GBROASDY GRGCHV | ¢ IIRG J  TXBOHWAGLLILELG! GH \WRXYHU GHV LIGCHY TXBH®N CBROASDY WRS WIGFKL ¢, FHV
TXHWRQVQ RX HIFRUH TXBHMN GH VH VHOMQABDY @J LMW HV ¢, GRQQHUGHV IGCHY

,QRURI CNHV VKUFRP P HQAB! P XUSRXUDIWONH DP OIRWD GV OXGDQNA K I RUHQW

M GEDNRXMUGHV LGCHY GH WP H GDQV @ SDUH @ X\WCH =RRB H SITXHP RL SRXUIDYRUVHUGQSILDIRQ

M GH LOGXLH @ TXDQMD GH \A{ \W HAP HilH GDYDQIU H HQ YDBXUFHIBAQV OGP HOW  SDUH HP S®! GBRILEH
VIXGIDOMD HWXGH LQRUP DIRQ LP SRUBQM HAXVAHSE®! GH P RIYHUXGH LQRMDRIRQ P DLV HIB HWWR CH GDQV
®\M \M

M GH UHQGUH SOV YIME®! ®1 4 5 & RGH HARQ X\DO



$ \WIHUGH \MVW OO

RAREUH

60N XHIFH FUMITXHGH® YHMRQ  GX P XUSDUMASDW

' DQV FHIH SUHP LUH \OTXHQH @ SUHP LRUH YHWRQ GX P XUXWDLCH HABHXS@H G GH @YOQHP HQA /D 91H
GHV &DP SXVJ OBVELOHOAH DX OXGIDONHY UDWHP EGNH HO SQOINH |, HY OBLHONQMAN ¢ H SUP HUFH
TXBHY GDSSUADIHASDY VKUBI P XU SRXITXRL HAWFH TXBHY YHUDIHQASRMQNHD®P HOA, @ SOFH ' DQVXQ
VHARQG \WP SV IHY ORHQANDXWL FROVMONHV ¢, P HQIRQGHUBN OGP HQW TXBHY WRXYDLHQADY DADQN

3KRE SUMH HQ 11Q GH NMRXUQCH G WUEYOHP HOM® IHGVE&DPSXWD  &UDEAWSKRER 0 DEDV/IDXMAG

_&H TXH GV QXA DQNH CEDIP HOASDV

0 DQIXH GEDWDRRNE YIVXHD

/HV OXGIDQNAY TXHWRQCHOAMD SUDIAVG HAMD OUEID® GHY SRWIRV TXL UVTXHQAGH VH FKHYDXAKHU GH \H
GOFR®U ' EDXWHV DI ILUP HOATXH BV SRWIV IRQN FKHDS J P DL FHWCRXHOMHP EGI OH BIYO XCH IRV @ 9
GHV SRUMY SIOHIEH  YRIULQWD

,HY FUMI XHQAQ) DEP HQABN FRXGXY | \WMAY J GH @ FKDUM JUDSKITXH TXL | CEOWMHOASDY @& 1OJ HAI \H
IRQGHQVGDQV ®f GOFRUJ  \VRXVHIMQGX VH FRQRQGHOWDYH GV SDQEHDX] GGDRNXHY GX PXVCH (Q
UHYDQAKH GV JIRP P HIV GH @ VHAIRQ T $ YRW J VRQADSSIEACHY SDUSGMHXLY SHYRQCHY SRXUGIXU YDBIXU
HWOITXH | D GRQCH GX G QDP P H HWGH @ FRXGXUJ  HWOYRFDWIFH | RQ YRIWITXH FH \VROAGHV JHYY
TXLERQNDIW

&RPPH GV OXGDQNN ®Y GH @ MXUXH | /D 91H G-V &DPSXVJ GV SDWASDQNHY GH EWIHU HP HQN
TXBO\ D WRS GH \M W \XU GV SRUMY TXH GV SDUDJUDSKHV \RQMIRS \HUDY HWTXH ®f P RGH GBP SBL
SRXUDMONH UHVD



6XJJ HARQY GHV OXGDQNHY
M' OIP WU SGV FOLUHP HOAR - FRIUGN SRWIV HAJ RP P HIgV
M 3WAMVHUTXLUCBRQG ¢, @ TXHWRQ SUOCRP HWRX QRP HABRMM DX VHQ GX P X\VCH

8 Q \XSSRWBHX CFRBJLTXH

/D TXDQMY GH SRWIWWV QCAHWDILH SRXU IDWH YIYUH ®f P XU SDWASDWY \RX®IYH GHV FIMIXHV FKH BV
OXNGIDQNHV TXL SHJ RIYHQAVFHD FRP P H XQ FR WOFR®J LTXH LP SRUNQAVRX GX PRIQVWWYIME®! ' HSQV \RQ
HQUANHQ HAXD P [MH ¢, NRXUDNRX\M ¢, FHWH VHODWRQ GH | JD\VSIADIH J HASRXWH B OXMGIDQNAV ¢, LP DI LGHU
GYHY X VWP HY DOMCDIW DX SRWIW $ IO BCCH GBQ PXU QP AUTXH UHHQWEURYHP HQVGDQY BV
WIJHIRQY  SXIV HWW;, QRXYHDX DEDQGRQRD (Q HIHW GV OXGDQNA HP HOMLQDBP HQNTXH ERSIRQ
QXP QU XH QBHWASDV QUFHWDIUHP HOASQV CFRBRILTXH ' H SAV IHY H SUP HQABXU GOMU GRIFULH \IXUSDSIHU
SRXUMBIRL) GHUGHV CRUIDQV RP QASUDHIV

_&H TXH GV OXGDONH DSSWCHHON

/HVGHMQVI SDVWRS DDAV J

/HV GHWCQV DX GOSDWDWH  YIYHP HQWVRIMTXOV SDU FHUBIQNHY FDU WRS HQDQIMY  \RQWILCD®P HQW
CKDELQANHY SDUD J UDQGH P DVRUMD GHY SDMASDQN SRXU GXUDVSHPWOGETXH XQ SHX GOFD@ IDIW ¢, @
PDIQ| iD FKDQH GHV GHWQV GH EIRRIIH J  /HV OXMGDQNA SICRAVHINHSHQGDQATXH BV LOMIDIRQY
GRLYHQADLLH VHQV DYHF BV IQMDRIRQY SIRSRVCHY H HPSBI @ SRX®! LOMUIRI DWH |RQANRQCH ELHQ SRXAUD
VHARQ LOMBQNA, SRVHUXCGH TXHIIRQ

/ HV IRWP X®BV GFRRKH

¢ @ FHS\WRQ GB(CH OXGIDQN TXL GV WRXYH | XQ SHX EDWDX J GV OXGDQN DSSICAHQAMBN IRP XBV

GIDFRURAKH LQRWP HBV HWI - M P SDIWITXHV' J TXL UDWAXUHQABN SDUASDQNAY VXUG! WSH GRQMUDPNRQ DIWHQGX
SDV EHVRIQ GRONH H SHINH SRXUSRVHUXCH TXHIRQ

$ XMHY RV

/ D \BA@H GX P XU

PSUPCHY HQ IRPDWS BV QRXYHV YHWMRQY GX P XU SDUASDWY SRXYDIHQAGL I LAGP HQADFRXH@L SGV
GV  SDUFSDQNHV SUDHQNY FH MXUQ  ( Q IRGAIRQ GHV 1G] HQMMDI OV GDQV ®f P XVCH HWGH @ SOFH
GMSRQE®I GDQV BV \D@®V XQ IRPDWSAV JIDQG SRXUDWONH HIYMDIO DILQ GHFPHAU SV GH
YOMWWXUHXAY ¢ @ IRY /HY OXGDQNHY RQAGEIXY HBX] P CP H TXHWIRQQO FHW \BI@ GHP DQGDQMNL BV
SRVMY VHDIHQN  SGV JWDQGV J

/ BP SOFHP HQAGX P XU

/HV OXGIDQNHY GCEDWHQAXQ WP SV GX P H@BXU HQGURIWSRWIE®! SRXU LOAB@MU G P XU DX VHQ GX P X\CH
) LDGP HQW IHY VHP EGIQUWEDFFRUGHU KU XQH LOWBADMRQ GHY P XY HQVHP E®I RX VOBSDUEP HQWV;, BHQMH GX
PXVCH HAHQ 11Q GH MWW GHY] ] RGHV GEIDWHUIMDIH - HASRMQNHMP HOAGEDWHOM R RQ HWMMXVAHS\E®I
GDYRIUG! \WP SV HAVBQUSILDWRQ GH SDWASHU

7THMURX FR FRQFHYRIL"
&RP P H ®Y GH GD\WMIHJGRGCDIRQ HQ MIQ BV OXNGIDQNHY J DAVHQMWSRQBQCP HOAGX W, @ FRACDIRQ \H
SURMBQADY] F+\@V GH @TXISH GX PX\WCH  |GHQMDQAHWRGNMRQLDQABN SUREGP DI XHY GH FRGFHSUIRQ HW
FHD DY P CP H TXBY DYDIHQADWH  XQDQP HP HQAMUHWE @ | FR ACDWIRQ J Y GH EDWIHU SLOFOGHQW & H
J OMHP HOMBREVHYYH GDQV SOMHXLY VRXVJI URXSHY HY, SGMHXWY BHSUMAY \RXWDX Q) GH E\MIH>

/H 0 X\CH =RRBJILTXH SRXUDIMHYMDI HU GH FRP SOMJ BV VHWRQY GH & DK 7HWV YRIU GREXP HOM
&RP S\MUHQGX 3URRNSH & DK 7HWA)  SDUGHY FRXUMY VHVMRQY GH FR FRGAHS\IRQ DYHF BV SXETFV

/H GRWHUGEXYDODURQ GH @ GOP DURKH GIVSRQE®! VXUG! VW VIDVERX SDUASHUHX  SURSRVH GDYDQIW H GH GOBIYY HAKQ
DSSURIRQEMHP HQNGH FHI REVHIYDAIRQ



60NXHFH FIMITXHGH® YHMRQ GXPXU

3RXUR-MH VHRRQGH VOTXHQAH  XQH QRXYHD YHWRQ GX P XUK SWCBDIEH ¢, GDYDQAH \KU® EDVH GHV UHRXWY/
REWQXV \KUGI MQG GH | /D YIH GHV FDP SXV J K ODWSURSRVCH DX OXGIDQNHY 5CBDUNHY HQ VRXVJ URXSH
®N OXGDQNHY OBHQNFRQVMONHV ¢, FIMIMXHUHADP QTRUHUPHW CRXYHD! YHURQ GHYHQXH XQ WISWTXH GH P XL/
SDWASDIWYV  &HV YHUMRQV GX P XU SDWASDW HWGN \XSSRW XIMDOV SRXU UHRXHAU GV UHRXY GHV

OXGDQNAY VRQNEVSRQE®N HQ DQEH H

/ HV OXGLDQNAY SDUR0 HOABXWY FIMT XHVGH @ YHWRQ  \USWTXH GHVP XYW/ SDWASDIWY & WEWSKRR 0 DEDV/DXBAG

&V HADFFHWMELD® GX P XUSDWASDW

/HV OXGIDQNH RQAXQDQP HP HQASURSRVO GERSWP IVHU ®F \M \M HWBN FRQLW GHV  H SUP DQAKCQH SWOAHQAH
SRXUGHV \MHV FRGAY SCWMTXB(Q P RGH GBHP SEL GOBLA@ TXBHY MJ HOMXSHUX | GV \MHV SDUBIQAGOM
SDUHY] PCPHV SDV EHVRIQ GHV SKIDVHV TXLH SOTXHQA | HQ IDIWWMLRQ D @ JRP P HWM ¢, F-\ GLLHPWRQ
FRPSIHQG RQ @D SDV EHVRQ GH @ FROUH J &BMWVGB GHMIQ GX PXU TXL GRIWSHP HWH XCH
FRP SICKHQMRQ LQM\YH GH @ SDUWASDWRQ DWHQGXH FH TXH B SIRRWSH O IDIWGEAM VHBRQ BV OXGIDQNA
4 XHIXHV UHP DU XHY RQMRXD QO GHV GLILFXAY GH GRXUH GXHV ¢, GHV FKRI[ WSRJ UDSKITXHV SHX DGDS\@V
H D@ GH SROFH WRS SHM RX HPS®L GH PXWMYH GUIIAGI ¢ @H SRXU GV OXGDQN
G VRUKRJ IDSKLT XHV

& HIBLQNHY OXGLDQNAY \iXJ J RUHQAGH \WDGXILH BN P XL SDUVLSDIWY GDQV GEDXWHY Q) XHV SRXU BV SXETFV
OMDQIHY 0 DXADIVOYDOHUG! GRP EUH GH YIMWWXUHXVHY QRQIUDQFRSKRGHY DX P XVCH SRXULGHQMHUM. FH
SURSRVMRQ HVWSHMCHOM & HIB \VXJ JHIRQ \RXBIYH SOV OUHP HOVD TXHWIRQ GH EFFHWELDS GX
GLVSRVWY SDUASDWY ¢ GXIDXWEH B WDGXLUH HQ SOMEXY @QI XHY LOIDXGUD SRUMUXGH DUWRHQIRQ SDUNFXTNUAH
DX IRUP XOMRQY XMDCHY WU B P XUHAL, VRQ G-MJQ XWDDUMRQ GH SIRRIWDP PHY DILQ GBQ IDYRIMVHU @
FRP SUCKHOQURQ HABDSSURSUDIRQ SDUGHY SHIRQGHY P DAMMDQASHX ®f 1UDJ DLV RX SIDHQADQAGHY WRXEBN
X GOHBRSSHP HONQMBPMHO

(QLQ ® GAYMMRQ GX P XUHQ WRLY SURSRMMRQY G VDU DIMBN OXGDQNAY TXL SUONUHQAKQDQP HP HQW
FHI RSWRQ ¢ @ 9  GX P XUSDWASDW ( Q HIHWLHY HANP HQATXH FH® YHUMRQ | WISWTXH J SHUP HAKQH
GRXH SV FOLUH HWGIMICAN GHY WRLY GLLOHQMY |RQANRQY SDUIASDIYHY GX P XU TXHWRQCHU \iXJJ AHU
YRMJ HATXBH®! RIIUH @ SRWMELQ® GH WSDUINJGN RSSRIKQV®Y GH SDIMASDNRQ GDQV BV HVSDRHV GX P X\VCH



' HVJ Q HADWDRRYLVD YLVXHDH
JHVFRXGXW/IDGHV | EHJHPRP J HAED\SHAW IRPXDIHJ | FDQYD EDUTXHJ  GX SIRRWSH RO
SHU XV FRP P H GHV IUHQV SRMQMY ¢, BHQ) DI HP HQWV/ HV OMGIDQNAY RQADSSIEAO HRXD GHONBP SRUNGRH
GHV LOMUDIRQY SRXUFRQUEXHU;, FHIiH FRP SWCKHMRQ LOMYH \DQY EHVRIQ GH GFMUA

_6X3 I HVIRQV GHV OMGIDONH
M 8 WDHUGHV LOMIDIRQY GIDQP DY HQDRIRQ H  XQDQP DA YRWBQA  HWEB(Q DQP DOCBX\W® SRXUOH
EDYDUG K\ NCH RX SHURTXHWSRXUBI P XU-HGVID M GV UHQ

BXSSRUNGH FRQUEX\WRQ SR HADAMCDWYHY
/ HV DYLV \XU BN SRWIV RQAD® SDUBI OV / HV SRWIW \VRQADSSIEAOV SRXUGKUDWIDRMG YAVKHBI @ FRXGXU

HABXUF\B | KXP DIQJ FDURQ\  SHU RIWGHY CRUIMXUHV YDUICHY  GEDGXEMY HAGBHQDQW (QP CPH\WP SV BV
SRWIW \RQNFRQUGADV FRP P H EUIRXIARQ HWBHX CFRBJITXHY | 51HQ TXH L FROBIWGAOY QR CSRWIW
UHR\ FOVWD MDXWDLY P RIQVGHP DO P DIVERQ: J

&RP P H GDQV® VO XHFH SWFOGHQN @ GIP HMRQ SUDMITXH HWAQJ DBP HQWRXGIYCH  HQ FDV GH IRUM

WO XHQMARQ | | D SHXWECERWGHUJ | | D VHGORR®@I | D \RP EH SDUWUH= VLN YRIVID MIPHGVRN MIPH
KLY HP EO@H ¢, P HIWH XQ DYLV P DIV HQ IDIMRQ B IRXW J ¢ BD\VSHRW EURXI@RQJ TXH SHAWWHSIOHQMUXQ
P XUGH SRWIMWEDNRX\WM GRGF Bl GRXM TXH @YY SXIWH HIHRAMWHP HQAELHQ OH SUV HQ FRP S\W- 3GMHXLY/

J URXSHV SDWHQMKQ WP SV FRQUGODE®I ¢, FKHIFKHUXQH DAMCDMYH DX SRWIWYDQY J IDQG WAV 4 XHIXHV
OXGDQNH RQABURSRVO GIDXWHV VKSSRW FRP P H GHV P LQ\BEGDXY] RX GHV DUGERIMAY P DL FUDL) QDIHQAXQ
P DQTXH GH SCUHQQW® HAGHY UVTXHY GH GOUYH H HP S®I GHV SHYRQRHY YIHQGUDIHQAH IDFHUFH TXLD O®
CRW DX IHX\WH HIDI DE®IRX ¢, @ RDIH  RX GHV SHYRQGHY GMWHDIHOAGHY P HADI HV REVANCHY - & HV

UHP DU XHV VRXBIYHQAKQ SRIQAGH Y LOQRH ¢, J DUBHU:, GASUMITXHOT XH VRIWBD GRMJ Q FKRM. - @ QOFHWWD
GB(H P RGODWRQ L) XANUH GX P XUHWGH \D P DIQMDGAH

30MHXY RSWRQY SRXUDHQAHQUUHP SOFHUG! W WP H GH SRWIAV / EDWIMBIGRH GBXQNH GHWLI GHXUHXH
JUDSKLTXH VHID QOFHWDLLH SRXUMRXYHUD P HIXUH RSWRQ SRWE®! P DLV YRIFLGON TXHIXHV SIMMY

M XMDHUIXQ K AP H GH QRMV HQ FDURQ UHRA FO@ ¢, GOBRHUVKUXCH 1LCH OmI NUH

&ROMHIDIRY: DO AHD SDUBI HIFH' DI® SRXUS P STXD DN & WEWSKRE ' DIO
BRXUH KWV  ZZZ GDIOWXBMARXY FRP



M XWDHUXQ \BEGDX SE{ LJOV ILf O DX P XU @ \WDQUSDUHAH SHUP HAQ) DBP HQAGH P HIH HQ YD®IXU ®1 P XU
GHUINWA

SLFRQWH KWBV  DURKLYH \WHWKRSNHHSHWFRP  DSSRIQMG
LGV \RXUFH LOFRQQOXH  YID 3LQMINY

M XIMDHUXQ J WDQG \WWEGDX (RIUDYHF GHVRDIHY - RX GHV IHXWNHVRDLHY W1 3RVD>

&LGHVAXY  LOADEARQ DUMIT XH GH & DB &KDQ ¢ @ 1 RXYHBI2 WODQV & GEVEKRR  &DQG. &KDQ

/ EDYDQIU H GHV [HAWHVRDIH WSH 3RVFD HWATXBS QURHWIWQAGH B-DX SRXUVBH IDRHU 2 Q FRQRXUH DIQU BQTXLOXNGHY GHY FRQUEXIRQ/
HIDFCHV




MXIMDHUGHY SHIMWY DUERIVAY LQAYIGXHDBV 1] CHV DX P XUDYHF GHVADIHV IHMHV EQCQFV RX GHV SHIWW
DUERIVAV XID/CHY GDQV BV NIUEQY & HY DUGRVAY LQAGXHBV SHXYHQADX\WW. OH GHY DXRFR@MQNV DYHF
\XUDAH DUERIMVH

6RXUH KWBY ZZZ DP D] RQIU 3HMIS$ LBR\H7DEGDX 7DEGDXY

6X\S S %% 6 "W 7DEGDX GH® P DUXH 61P SBBKDSHY 6RXUAH HW FRP

, QUDANIRQ DUV XH GH & DQB, &KDQ HWV
-DP HV5HHYHVGS P RQXP HQNVRUWH DJ IRXV
DQG KRSHX® 6RXUAH 0 HAXP
&UAVWEKRR &DQG &KDQ

3URWMVBDURBN GX 0 X\CH DX 0




M GHV SRWIWV IDAMDDE®N  LOH IMM GIYHY
P RGNBV GH SRWIMOXAMDDE®N GRQAHIBIQY
VRQADEUT XOV HQ ) UIDQFH FRP P H BV 6\AN LW

/ HV OXGIDQNHY VHP EGQMEDFFRIGHU\XU®! IDIW
TXH P DO WD GXY WONFHFHY LQWDEN BV SRW
W VHPEGQW OM @ PHOMXH RSWRQ

FRQGMRQ TXBOY \RIHQMHA FOEGN UHRA FOV HW
TXH G GFAMJIQ GX P XUSHP HIBHQN  XQH VRUM

GH ED] DUP DAaWO J

' HV SRWIW GH FRX®XWY WV YDUCHV H IMMQW
HWL ®f 0 X\CH =RR®JLTXH FRQHYDIWFRH

RSWRQ LOVHIDIIDAL®! GBHQ WRXYHU TXL VRIHQWV
DWRMY ¢, @ SDOMWH FKRIMH SRXU®! P XU

0 DD HAQM DRIV GHV P XU/

3RXU ®f YRM GV OXGDQNH RQNV\XIJAD
GDP OIRHU @ OIEID® HMBRU DQVDIRQ GHV
WKW SRXU OMMJU XCH DFFXP XOMRQ
FRQXVH GH JRP P HIV / BAMDDRQ GH MARQY
EDGIHV RX QOPHQVW \BQILEGN SRXU
UHSLOHORMUGBN YRV D \VAMY GH BQEON BV
OXGDQNH P HQMRQEHONVGN GAVSRMW QXGIH DSHU XV SRXU @ FR@®AM GH PQIRW HQ IHWYDO FRP P H
LOSIUDRY ¢ XQ MMIWPH GH YRM ¢ @ IRV SQV SUIDMTXH HMOQMDRN TXH GV JRP P HEV ' HY RDIQMY/
EMMMONFHSHQEDQMAXU B SRME®!T GORXUHP HQVGHY ELBN MRQV GH YRWM H  YROGHV MRQV RX
XIDVOWRQ H FHWYH

1 RAVIODMDOEGN 6N 6RXUFH KWBY  ZZZ HRQRMVIR

$GG<RXUIRFH ( FRBJ\ &HOMU 6DQ-XDQ&DSMWDCR 86% 010Q' MUJQ: HN K &UHAVBKRE * LXID GL/HDWED
&UHAVEKRE . DMUQ YD 3IQMUHW



7KH+DSS\ 6KRZ GH6\WWDQ6DI P HWAU 6RXUFH  3IQMUIHY

YHRXNXH 2 TSRS GX AHQWH FRP P HIADO7HBSDRH 8 6%
6RXUAH KWBV ZZZ \WMASDRHEWQGFRP \KRZV RIBRS

5HFRP P DQGDMRQY

M & RP SDUY HQMUGN HVSDFHV GH YR SDUJ RP P HIl SRXUXCH P HEBXUH QUELDE

M & RQUGOUHUXGH GMUEXRQ GH EDGJ HV DSURV DFKDWERXQ ELADW, BHQMH SRXUUHI RUIAHUGHQ) DI HP HOAGHV
SXETFV \KUBN SURSRVMRQY GH YR HQ FRXLY GH SDURRXLY 2 X HIFRXUDJ HUNRXVWIP SOP HQABN YMAMXUHX\VHY
¢ YRMUDYHE GXUELBMWXCGH SDUH GOBFKDE®! SDUH HP S®I

/BFRV DX WBRQHV SRXU | 0 XWH =RRB
H SOrXH P RLJ
/ HV OXGIDQNHY SUCFRQVHQAGH P HWIH GDYDQIU H HQ
YDBXU YID G JUDSKIWPH @AWV DX WBRQAV |
0 XMCH =RRB H SOrXHPRLJ \XU,QAUWDP /H4 5
FRGH GXU FROMHQMEXW;, IDIWP CP H M. FHIBLQNHY
ORTXHQN XCH FHWBICH OWIWGH ¢ FH \XvWwW
UHQIRU DQAEDU XP HQAGB(CH \ROWRQ K\ EUGH \M®
TXB{ SQUP HQEH XU BV SIRRWSHY XCH WCBRQH
CRIMW \XUP XUHWKQH UCBRQH YIGCR VXU, QA LDP
& RGFHDOMD YHMRQ CRUMW \XU ®F PXU XQ GHV
JURXSHV \iXJ JNUH XQ M VWP H GH YRBMRX GH FDSHW
SHP HIIQVGH LOYOBU @ WSRQH  DIWRABQIVDIQL

HOMRQ LQMIDPRYH HADYRUMDQADXWL " MIQGH/XR * DARZ D\ SRXUGH:  L@OH WKWAEX / DQFDWKILH
XQ*G-F\) S(XV, s o 6RXUH OR JD@Z D\ GMIQRRP

OIEID® GX PXUI ID GRQHHMH J | ID OMH

UHVSLLHUI




(QIQ FRGFHODQAVD FRP P XQFDWRQ ®V OXGIDQNA HIP HQVHWHINO TXH GV GODLY HMUOTXHAHY GH
WOBRQH VRIHOMQAETXOV WU B PXU SDUH HPS®I | \RXV BV HY GPDQKH GX PRIV J HWL B P X\CH
WCBRQGD ¢, \RXAMY BV TXHUIRQY RX ML XQ FKR] VHID RSOD HAMBI FDV GFKCDQW XU TXHY RIMHY \MDJH DX
RWFKRI] DUEIDILH GH @TXISH HE

SHRP P DQEDIRQY

(Q SOV G LQEFRQ W WH®I VXU RX ¢ SWRIPIVB GX P XU FRFHIDQMBN GODLY GH WWBRQH DX
TXHWIRQY HWBN FUMIUHY GH VOBRIRQ  LOSRXUDIWONH MGAHY  GEIDNRXMUXQ YIVXHOGOM@MQNFHY LQRUP DINRQY
DX GCEXWGEX | ¢ @ XCH J FRP SIOQARXV GV WHHY | 0 XVCH=RRB H SOIrXHP RLJ VXU, QX LDP

0 XUl KRWY GV P XW/J HASRIQN GH FRQEFADGM. CDWV

(QFDVG H \WQMRQ GX GVSRVW ¢, GIDXWHYV @Y 1LOTXHQEY SDUGN OXGDQNH GLYHY HP SOFRHP HQW RQADG
ORTXOV

M B UAMBXUDQAXQYHMABAUH  HWHQ SDUFXTHUFHXL MM HQ IDFH GX 0 X\VCH =RREBJ LTXH

M BN \RLOMEN XQYHVADLLHY

M® FDIOBUD GX & URXV DX 3DMR - HQ DWHQGDQAT XH VRQ SOWFKDXIIH DX P LFUR RQGHV

M GHYDQABN DP SKIKOAWHY

&HV HP SORHP HOW RQAMO® P HQIRQDY SDU BV ONGIDQNA FDU L UXQMWHOADX PRIQV GHY]  BIVIHY GH
SDWVASDIRQ  ®f IDRRXU| ILBI GEWHQM J TXL DYDMO® REVHYO Y GX \MAMKU B MBQG | /D 91H GHV
&DPSXVJ HMBI IDPRXU | JURXSH J FDU GV OMGIDONY \ROMRXYHQMVHQWH DP LN GDQV AV P RP HQW
GEOWHOQM















